Millenia Partners

Land For Sale

DE SANTO PARCEL

LINDFIELDS BLVD, Kissimmee, FL 34747

1 Lot Available

Lot 1 Price:

Lot Size:

Price/AC:

Lot Type:

Price:
Lot Size:
Property Type:

Property Sub-type:

Listing ID
Last Updated
Find Out More...

$1,450,000
7AC
$207,142.86

Michael D. Shaffer — (407) 370-3211

$1,450,000
7 AC
Land

Commercial/Other
(land)

19656333
today

Commercial/Other (land)

Parcel 1D:05-25-27-3955-0001-00A1

Description

VACANT COMMERCIAL LAND PARCEL; HIGH & DRY; DEVELOP MULTI-FAMILY, MIXED USE, CONDO
PROJECT, SENIOR FACILITY; OWNER MOTIVATED; LINDFIELDS DRI REQUIREMENTS SATISFIED

SWC LINDFIELDS BLVD & STYLES BLVD; 500' FROM LIGHTED INTERSECTION ON WEST HWY 192

KISSIMMEE


http://www.loopnet.com/xNet/MainSite/Listing/Profile/EmailBroker.aspx?LID=19656333&seqnum=1&LinkCode=31784&ShowAudit=false&PgCxtGuid=035a22fe-e1a6-446a-922a-088ff9cc3632&PgCxtFLKey=&PgCxtCurFLKey=Profile&PgCxtDir=Down
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[ACCURIGHT]

ACCURIGHT SURVEYS OF ORLANDO INC. LB 4475
‘Street, Orando, Florida 32803
v AccurghtSurveys net

ACCU@AccunghtSurveys net
\ PHONE (407) 846314

THIS SURVEY MEETS THE "STANDARDS OF)
PRACTICE" AS REGUIRED BY CHAPTER 517
‘SECTION 472,027 OF THE FLORIOA STATUTES,

OF SURVEY
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WEST IRLO BRONSON MEWORIAL HIGHWAY.

STVLES BOULEVARD

(_ LEGALDESCRPTION )

'APARCEL OF LAND BENG A PORTION OF TRACT "A" INDFIELD'S UNIT ONE

'ACCORDING T0 THE OFFICIAL PLAT THEREOF. AS RECORDED Ik PLAT 800K,

PAGES 24,25 25 AND 27 OF THE PUBLIC REGORDS OF OSGEOLA COUNTY, FLORIA.
ows:

BEING MORE PARTICULARLY DESCRIBED AS FOLL

( NOTES )

1. BEARING STRUCTURE IS BASED ON THE MONUMENTED SOUTHWEST LOT LINE OF
PARCEL Al SENG 661244 ASSUMED.

2 TS SURVEY REFLECTS ONLY MATTERS OF RECORD AS PROVIOED BY THE
‘CLENT OR CLENTS REPRESENTATIVE

3. THES SURVEY WAS MADE ON THE GROUND, THE UNDERGROUND UTIUTIES SHOWN

AVALABLE THE SURVEYOR HAS NOY PRYSICALLY LOCATED THE UNDERGROUND.

4 THE BULDINGLOT LIS INZONE(S) X AND A" BASED ON FLOCD INSURANCE
"RATE MAP NO_ 1206700105, COUMUNTY NO. 120185 OSCEOUA COUNTY., FLORIOA.
EFFECTIVE JUNE 18 2013

5 ACCORDING TO FLORIOA STATUTES, CHAPTER 472.025, A LAND SURVEYOR SHALL
NOT AFPOX HS SEAL OR NAME TOANY PLAN OR DRAWNG WHCH DEPICTS WORK
WHRCH HE 1S NOT LIENSED TO PERFORM OR WHICH IS BEVOND 1 PROFESSION
‘OR SPECIALTY THEREI THEREFORE: W ARE UNABLE TO GERTIY AS TO
MUNCIPAL WTERPRETATION OF ZONNG CODES OR THE
DETERIMNATION OF VIOLATIONS THEREGF-

6. THIS SURVEY MADE WITHOUT BENEFT OF TITLE.

8 i sum
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Marcus g Millichap

Vacancy Near Multiyear Low in Orlando,
Prompting Wider Search for Value-Add Assets

Completions will slightly exceed tenant move-ins during 2016, pushing up the
vacancy rate in Orlando from its lowest reading in 10 years. Several consecutive
years of job growth, and additional hiring this year, are pumping new households
into the renter pool. The metro’s tourism sector continues to perform well and
other segments are also adding workers, based on the consistent performance
improvements seen in other commercial property types including office and re-
tail. Rental inventory is also expanding, and a sizable number of new units are
on tap in Orlando’s downtown and the southern portion of the metro. Through
last year, new-unit vacancy in the 3 percent range and scant use of concessions
illustrated that the new, primarily luxury, rentals were steadily filling. The spread
of high-end complexes throughout the market has raised renters’ expectations,
making many residents willing to pay up for modern features and enhanced curb
appeal at new complexes and successfully repositioned older assets.

Elevated flows of debt and equity sustain an active and liquid investment market,
while cap rates remain somewhat higher than other metros. For all properties,
cap rates vary within the low-6 to low-7 percent band, although genuine Class
A assets can transact at first-year returns in the 5 percent range. High demand
for large properties with a value-add component persists but is tempered by
the recognition that the supply of such properties is dwindling following sever-
al years of superior property performance throughout the entire market. Small
properties where value-add plans were executed in the past two or three years
may reappear on the market in the coming year. Some elements of a value-add
plan may not have been executed, leaving a potential upside to be realized by
a buyer willing to place additional capital into the property for unit upgrades and
exterior renovations.

2016 Market Forecast

NMI Rank
30, up 2 places

Orlando rose over other markets in the ranking amid
sub-4 percent vacancy.

Employment (4 Local establishments will create 32,000 positions during
up 2.7% 2016, representing a slight moderation from last year’s
pace of growth.

Construction a Completions will increase from 4,800 units in 2015 to

5,600 units 5,600 rentals this year. More than 1,700 apartments are
on tap in South Orange County, the location of a large
number of leisure and hospitality employers.

Vacancy (¢ ) Additions to stock will outpace net absorption of 4,300
up 50 bps units, raising vacancy 50 basis points to 3.9 percent.
The vacancy rate tumbled 90 basis points last year.

Rent () The average monthly rent will reach $1,100 this year, 5.3
up 5.3% percent more than the year-end level of 2015. A gain of
6.9 percent was posted during 2015.

Investment @ Interest in properties in Orlando’s downtown and leg-
acy suburbs including Maitland, Winter Park and Lake
Maryremains intense. Properties in outlying Lake County
communities and outside of the metro in Polk County will
command scrutiny, but also higher cap rates.

Employment Trends
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Sales Trends
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Sources: CoStar Group, Inc.; Real Capital Analytics
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